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If Lender invokes the power of sale, Trustee shall give notice of sale by public advertisement in the county
in which the Property is located for the time and in the manner provided by applicable law, and Lender or Trustee
shall mail a copy of the notice of sale to Borrower in the manner provided in paragraph 14. Trustee, without demand
on Borrower, shall sell the Property at public auction to the highest bidder at the time and under the terms designated
in the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (2) to all expenses of the sale, including,
but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and
(c) any excess to the person or persons legally entitled to it. If the Property is sold pursuant to this paragraph 21,
Borrower, or any person holding possession of the Property through Borrower, shall immediately surrender possession
of the Property to the purchaser at the sale. If possession is not surrendered, Borrower or such person shall be a tenant
at wil) of the purchaser and hereby agrees to pay the purchaser the reasonable rental value of the Property afier sale.

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a successor trustce
to any Trustee appointed hereunder by an instrument recorded in the county in which this Security Instrument is recorded.
Without conveyance of the Property, the successor trusiee shall succeed to all the title. power and duties conferred upon
Trustee herein and by applicable law.

24. Waivers. Borrower waives all right of homestead, equity of redemption. statutory right of redemption and relin-
qguishes all other rights and exemptions of every kind, including, but not limited to, a statutory right to an elective share
in the Property.

25. Maximum principal indebtedness for Tennessee recording tax purposes is

26. Riders to this Security Instrument. If onc or more riders are execoted by Borrower and recordcd mgcthcr
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) werc a part of this Security Instrument.
[Check applicable box(es)]

7] Adjustable Rate Rider "} Condominium Rider [} 1—4 Family Rider
[[] Graduated Payment Rider \fﬁxj’lanned Unit Development Rider [] Biweekly Payment Rider
[] Banoon Rider O

[ other(s) [specify)

BY SIGNING BELOW . Borrower accepts and agrees to the terins and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it. IN WITNESSWHEREOF, Borrower has executed this Security
Instrumnent.

Rate Improvement Rider [:I Second Home Rider

Wilnesses:

o AU (Scal)
—Borrower

[Space Below This Lina For Acknowied 1)
STATE OF TENNESSEE Shelby (,ounty ss:

On this 29th  day of January 1996 , before me pelsona]ly..appcarcd
\\\‘ R

Curry Todd, Jr. and wife, Katherine E. To‘@»

My Commission Expires: 0 1-28-98
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